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Covid-19 in Japan

Daily new cases
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Movel Coronavirus Daily Cases

Daily Deaths
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New Housing Starts (Monthly Basis) ===
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.| YR2019 (Jan-Jul) | YR2020 (Jan-Jul)

5,813K m3 5,163K m3

EU Lumber

- EU Glulam
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Inventory at Tokyo Port
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New Housing Starts (Estimation)

[units]

90.000

80000 WEEN =01 IB.n=

YR2018

70.000 942,370 YR2019

; 905,123 YR2020 (Jan-Jul) YR2020 YR2021
2000 (96%) | 4832 795 000units 810.000units
=1 (88% vs YR2019) (90% vs YR2019)
Delayed

Below 800K construction
since YR2009 due to Covid
will catch up
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Description

Delay Arrival

EU Lumber Steady demand(Housing/DIlY/Lamina)

High inventory, High cost

- EU Glulam -May tentatively switch to domestic producers
-Good demand later

. NA Lumber/Log High Cost, Less Supply

RU Lumber Inventory peak out, Lowest cost




All structure | Warehouse Shop Welfare Office Factory
Unit 14,773 6,613 5,147 11,129 7,706
M? 9,084,656 4,378,867 3,170,256 6,414,014 8,694,558
|  Wooden
Unit 2,683 1,885 2,506 3,865 955
M? 256,757 272,260 958,751 569,112 189,659










Domestic Log Supply >
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Challenging Demand & Price but...

- Demand due to Olympic Games

- Demand of Wooden Non-Residents

- More Availability of Land for sales Glulam
- Extension of tax deduction for housing loan

- Low interest rate

- Stay home due to Covid-19 DIY



THANK YOU

Yasuo (Yaz) Toyoda
yasuo.toyoda@ick.co.jp



